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AKcenepaunoHHasa nporpamMmma B obnactum
OUNPIKEBBIX MHCTPYMEHTOB GMHAHCUPOBaHMNA
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HAUUOHAJIbHbIE YHEMIMUOHbLI - NOTEHLUWAI POCTA

HaumoHanbHble 4YeMnUOoHbl - 4YacTHble poccuiickue
KOMMNaHuu, AEMOHCTpUpYyoLLme BbICOKUE
9KOHOMUYECKME U  TEXHONMOrM4Yeckne rokasaTenu.
HauuoHanbHble 4YeMMnUOHbI 3aHMMAKT KOHKYPEHTHbIE
MO3NLUMN B CBOMX HAYKOEMKMX PbIHOYHbIX HULLIAX U
MMEeKT  MepcriekTMBbl  OTPacrneBoro  NUAepcTBa.
MonTBepXxaeHne cTaTyca HaUMOHANbHOrO YemnuoHa
OCYLLLECTBNAETCS Yepes IKCNepTHbI oTéop.

N3HauyanbHO  SKCMEpTHbIM  OTOOP  OCYLIECTBNANCA
MwuHakoHoMpa3BuTna Poccun. B HacToawWmMn MOMEHT OH
ocywiecTengetTca  kKomnaHuen  «VIHHonMpakTuka» nu
Poccnnckon BeHYYpHOM KOMMaHWEN npu nogaepxke
Accounaumn «HaumoHanbHbIX YHEMIMUOHOBY.

B HacToAWMN MOMEHT
B Poccumn 105 komnaHum -

O6wmin pasmep Bbipy4Ku
HaLUMOHaNbHbIX YEMMWOHOB
no ntoram 2022 r. npesbICUN
600 mnpa pyb6.

«HaUuWOHalIbHbIX
4YeMIMNOHOBY.

HAUWMOHAJIBHBIE

4 YEMMUOHBI
"/

KniouyeBble xapakTepuCcTUKU
KOMMaHUMN-«HaLUOHaNbHbIX
4YeMMnMoHOB»

* [lonAa rocypnapcTsea B
KanuTane KoMnaHum He
npesblwaeTt 25%

» [opoBas Bblpy4ka
oT 300 mnH py6.
po 30 mnppg pyb6.

» CAGR 3a nocnepgHue 5 net
B CpeHEM MO KOMMAHUAM -

24%

» CpepgHsana pona pacxonos
Ha HNOKP 3a nocnepHune
natb net-21%

* CpepgHaa gona 3atpat
Ha MHHOBALMOHHYO
JEeATenbHOCTb 3a

nocnegHue Tpu roga - 30%

OT O6LLEN BbIPYYKM

TexHonornyeckme orpacnm
HauMOHarNbHbIX YeMMNOHOB

EEH

B & B
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NHdopmaunoHHble
TEXHOoNormm

dapmavreBTrKa
1 BuoTexHonornu

MeonumnHckaa TexHuKa

ONEKTPOHMKa K
npnbopocTpoeHne

MawunHocTpoeHne
n metannoobpaboTka

MaTepmanbl n XmmMun4



OMUCAHUE MNMPOEKTA

HENb NPOEKTA LieneBas ayautopusa akceneparopa

Sgp}ﬁfi}? M:l;;gggggmbm otbop v O' BbicTpopacTyLime TexHonorn4yeckme

ne CI'IgKTI/I):BHbIX 6bICTPOPACTYLLIMX qf/] KOoMMaHum ¢ Bbipy4dkon ot 1 go 10 mnpg py6o.,
P popacty A obnagatoLye yCTon4mBbiM SEHEXHBIM

TEXHOJSIOrMYECKUX KOMMaHU B
npuBneYeHun prHaHCUpoBaHUS C
MCMONb30BaHNEM OUPXEBbIX
MHCTPYMEHTOB.

MOTOKOM, @ TaKXe MnepcrnekTMBamMmm pocTa Ha
cTaguu paclumpenus u npe-1PO.

BA30BbIE KPUTEPUN BbICTPOPACTYLLUUX TEXHONIOMMYECKUX KOMIMAHUA

~ N\ [ N\ )
CpenHerogoBon Temn
Boapacr 6onee 4 neT | VHHOBauwvioHHas npogykuvs umiv | pOCTa BbIPYYKM -
TEXHOsornst NpoM3BOACTBa He meHee 10-15%
3a nocnegHue 3 roga
g J VAN J

~
500 POCCUMCKUX KOMMaHU MOTyT CYATATLCS ObICTPOPACTYLLMMN TEXHONOMMYECKUMM

HAUWMOHAJIBHBIE

4 YEMMUOHBI
e/



OMPOC BbICTPOPACTYLLUUX TEXHONOMMYECKMX KOMIMAHUA O BbIXOOE HA BUPXY

B yetBeptom kBaptane 2022 r. komnaHuen «VHHOMpakTMka» ©Obino npoBeneHo
nccnepoBaHne noteHumana Bbixoda ObICTPOpacTyLUMX TEXHOMOMMYECKMX KOMMaHWM Ha
PbIHOK  GupXeBOro  (MHaHCUPOBAHUS.
Ero pesynbtaThl Nnokasanu cnegytowlee:

OBJMUIALIUOHHbIE 3ANMbI IPO/SPO

*  19% 6bICTPOPACTYLLMNX TEXHONOMMYECKNX *  15% GbICTPOPACTYLUMX TEXHONOMMYECKMX
KOMMaHW 3anHTEpPeCcOBaHbI B MpUBIieYEeHNN KOMMaHW1 3auHTepeCcoBaHbl B pa3MeLLeHnm
06NNraUMOHHbIX 3alMOB aKumi Ha NyGrIMYHOM pbIHKE

» obnurauym B «NHOBOM Criyyae» rotoBbl pa3MeTUTb * 100% paccunTbiBalOT Ha rOCyAAapPCTBEHHYIO
4% BbICTPOPACTYLLNX TEXHONTOMMYECKNX KOMMAHWI NOAAEPXKY

* 15% roTtoBbl K pa3MeLLeHNIO TOSbKO NMPUY Hannynm
rocyapCTBEHHOW NOAOEPXKKM

HAUWMOHAJIBHBIE

A YEMMUOHBI
"/



OLIEHKA HAUBOJEE NMPEOMNOYTUTENbHbLIX MEP FOCYOAPCTBEHHOM NOAOEPXKU
BbICTPOPACTYLLUUX TEXHONTOMMYECKMX KOMIMAHUA ONA BbIXOOA HA BUPXY

MpoeKT akcenepaLyoHHON NporpamMMbl OPUEHTUPOBAH Ha paboTy co cHOPMMPOBaAHHBLIM 3aNPOCOM KOMMaHWIA-
NOTEHUMaNbHbIX SMUTEHTOB Ha MH(POPMAaLMOHHO-KOHCY bTALMOHHYO MOAAEPXKY Pa3BUTMA UX BUPXEBOro
NPUCYTCTBMSA U NOArOTOBUTENBHOE KOHCYNbTUPOBaHNE PYKOBOACTBA KOMMaHWIA Mo BONpocam nyonyHoCcTu.

50% oLiEHOK BbICOKOW
N cpegHen None3HOCTU CBSA3aHbI
C HemaTepuanbHbIM1 MepamMmu

rocyaapCTBEHHOW NoaAepPXKM
BGupxeBoro NPUCyTCTBUS.

McToynmK: nccnepgoBaHme
«HHONpaKTUKM»

HAUWMOHAJIBHBIE

4 YEMMUOHBI
e/

Pacnpe.qeneHMe OLeHOK NOoJIe3HOCTU pa3JIniHbIX BUAOB rocnoanepXxku
npu npuene4eHMnM KoMmnaHNAMHMN MHBECTULIUN

Moapepxka PR 1 MapkeTMHIOBOro NpOABUXEHNS cpeam
MHBECTOPOB

npOFpaMMbI KOHCYINbTUPOBaHUA BNanenbLeEB U
MeHeXKMeHTa Mo noarotoBke K I'Iy6J'IVI‘-IHOCTVI

Cy6cnaypoBaHue aHanuTuyeckux ~ 063opos  (ans
pacLUMpeHnst UHBECTULMOHHOrO Crpoca)

BeBepeHne rpaHToOBOrO COMHAHCMPOBAHUS pacXofoB Ha
nposefeHne IPO  (ayout, opuaudeckas noanepxka,
WHBECTKOHCYJIbTaHTbI, 6poKepbI)

Hoctyn oamuteHtoB K cpegctam HIM® wu  crpaxoBbix
KOMMaHun

Mpe IPO n sikopHble nuBecTuumMn Ha atane IPO ot
OHOOB C rocyyacTuem

o

5 10 15 20

W Bbicokasi one3HocTb M CpegHsisinone3HocTs ™ Huskas nonesHocTb

25
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Mbl C BaMu He pa3 roBOpWUSIM O BaXHOCTU
pa3BuTna OHOOBOrO pbiHKA, O TOM, YTO HYXHO
co3aaTb [OONOSIHUTElNbHblIe BO3MOXHOCTU ANS
npuBNeYeHnUs akKUMOHEpPHOro Kanutana BHYTpU
Halewn CTpaHbl, B TOM yucne ansi
GbICTpopacTyLwmx BbICOKOTEXHOMOIMMYHbIX
KOMMNaHUN. [Mpnyem 37O Hago genartb
HE3aBMCUMO OT TOro, Kakas CKnagblBaeTcs
KOHBIOHKTYpa Ha 3apybexHbIx NnoLlaakax.

BbicTtynnenue lNpe3ungenta Poccuickon Pepepaunn B.B. MNyTnHa
Ha CoBeTe Mo CTpaTerMyeckomy pasBuTUIO U HaLMOHaMNbHbIM

FOCYOAPCTBEHHAA MOJIMTUKA B OBJIACTU NOAOAEPXKU BbIXOOA HA BUPXY
BEbICTPOPACTYLUMX TEXHOJIOTMYECKUX KOMIMAHUN

K«

OtpenbHble pelweHnd Heobxogumbl Ans
npuBneYeHus Kanutana B
BbICTpopacTyLume n
BbICOKOTEXHONOrM4YHble OBusHechkl. [ns Hux
oynet npeaycMoTpeHa nopaepxka
pa3MeLleHnss akuMn Ha BHYTPEHHeM
(POHO0BOM pbIHKE...

Mocnanwe lNMpeanpeHta Poccuinckon Pepepauun B.B.
MyTuHa

npoeKTam
22.08.2023

Mopy4yeHue no utoram
3acegaHusa CoseTta no
cTpaTtermyeckomMmy pasBuTuio
o1 15.12.2022

(Mp-144,n.1 6-5)

Obecneuntb yBenuyeHue

Ha PMHaHCOBOM pblIHKe 0bbeMa
WHBECTULIMI B aKLIMOHEPHbIV
KanuTan, B TOM yucre B
6bicTpopacTyLune
TEXHOMOrMYHbIE KOMMAaHWW.

HAUWMOHAJIBHBIE

4 YEMMUOHBI
"/

MopyyeHune no utoram 3acegaHusi
CoBeTa no cTpaTernyeckomy
passutuio ot 18.07.2022

(Mp-1553, n.16)-1)

Obecneuntb BHECEHME

B 3aKOHOOATENLCTBO Poccuinckon
®depnepaumm U3MeHeHNN,
HanpaBneHHbIX Ha NpeaoCTaBneHne
Bblyeta no HAMI npu
OCYLLLECTBIIEHWN [ONTOCPOYHbIX
(PVMHAHCOBbIX BIOXEHWI B LEHHbIE
6yMary pOCCUNCKMX 3MUTEHTOB,
BKJHOYan BbiCcTpopacTyLue
TEXHOJOrM4yecKne KoMMnaHum.

depepansHomy CobpaHuto
21.02.2023

MopyyeHune no utoram 3acegaHus
CoseTa no cTpaterniyeckomy
pasButuio ot 18.07.2022

(Mp-1553, n.6 o)

O6ecneunTb pocT obbema
npvBrieYeHns 6bICTPOPaCTYLLMMM
TEXHOSIOrMYECKUMMN KOMMaHUSIMK
mHaHCMpoBaHUA Ha OMHAHCOBOM
PbIHKe Ha ypoBHe He Huxke 2020-
2021 ropnos.

Mopy4eHue no utoram NMocnaxHusa
Mpe3ngeHta ®epgepanbHoOMy
cobpanuto ot 21.02.2023

(Mp-528, n.5B)

MoponepxaTb pa3MeLLeHNe akumn
ObICTPOPACTYLLMX TEXHOSNOMYHbIX
KOMMaHWUi Ha BHYyTPEHHEM
(hMHAHCOBOM pbIHKE, BKIOYast
NpefoCTaBIEHNE HarnoroBbIX SbroT
3MUTEHTaM Y MOKYMaTensiM Takux
aKLMI NpU 1X NEPBUYHOM
pasMeLLeHnn.



®OPMAT AKCENEPALIMOHHOW NPOIMPAMMbI

®oKyC Ha LUMPOKUIA CNEKTP MHCTPYMEHTOB NpuBrieYeHUs
KaTteropuu meponpmsitTuii B pamMmkKax nporpaMmmbl dmHaHCcupoBaHus

AKcenepaumoHHas nporpaMmma npeaycmaTpusaeT NpodunbHble
03HAKOMUTENbHO-KOHCYNbTALWMOHHBIE TPEKW MO KaXaoMy U3
WNHCTPYMEHTOB B61pXeBoro (huHaHCMpPOBaHUS:

< KJ'Iy6HbIe MeponpuaTtna ana COBOCTBEHHMKOB U CbVIHaHCOBbIX
ONPEKTOpPOB 6bICTpOpaCTyLLI,I/1X TEXHOSNOMMYECKUX KOMNaHUM;

*  nHameBuayalibHble KOHCYJbTaUuMOHHbIE MEPOTNPUATUA C
napTHeEpamMu nporpamMmmbl;

< -IPO/SPO
* BCTpeYu C NpeacTaBuUTENSAMM OPraHOB roCyAapCTBEHHOM BNacTy;
* NEeKUUN OT 3KCcnepToB (OOHO0BOIO PbIHKA;
* MacTep-KfiacCbl  KOMMaHWK, YCMNEewWwHO BbllWeAwnx Ha - O6nurauvoHHbIe 3aiMbl

BGUPXEBOW PbIHOK.

- Undbposble ouHaHCOBbLIE aKTUBbI

Ayautopus nporpaMmmbl: 14 6bICTPOPacTyLLMX TEXHONOMUYECKUX KOMMaHWIA

Yyactue B nporpamme Jisi 6bICTpopacTyLUMX TEXHOIOrMYECKMX KoMNaHui - 6ecnnaTtHo.

OtpacneBas CTpyKTypa KaHAMOATOB Ha yyacTue:

= Pa3paboTka —.
'ﬂl@ Mpou3soACTBO i& Mpou3soACTBO = (PapmaLiesTUIeCKoe MeanumMHCKux UT- Fhl AsTomaTu3aLus 6usHeca
PlE crneuTexHuku = ANEKTPOHUKU @ Npon3BOACTBO — 'aZ—a

CUCTEMbI i

MNponssoacTso
@ B0 Y ACTBO & PaspaboTka ﬁ PeabunuraLms 1 [ob6blya
([tr\'/‘l nbepbe3onacHOCTb === KOMMbIOTEPHON TEXHUKM KOMMYHUKALIMOHHOIO e\g MOMEe3HbIX

[s- NpoTe3npoBaHmne
B0 1 MMKPO3NEKTPOHMKM = no P P ncKonaembix

CpeaHsas ropoBas Bbipyyka 3a 2022 r. komnaHui, NoOAaBLUNX 3asBKYy Ha y4acTue B nporpamme - 3,5 mnppa. pyobnei.

HAUWMOHAJIBHBIE

A YEMMUOHBI
"/



COOEP>XAHME MNPOIPAMMBI

I'Iporpamma COCTOUT N3 9 exxeHeaenbHbIX CECCUN, NOCBSALLEHHbIX pa3nnyHbIM I'IpOCbVIJ'IbeIM BGriokam KOMMeTEHUMIN, HEOOXOAMMbIX AN
noarotoBkM KOMMaHUM K I'Iy6J'IVHHOCTVI. Kaxgbin 6riok npenogaeTca 3KCNepToM-NpakTUKoM C YKITOHOM B U3y4HeHUe pearibHbIX KENCOB:

Ne Ne
ara Tema 3aHAaTuA aTa
Ceccun A Ceccun A

1 19.10

OTKpbITME NpOorpaMmmbI.

Mnanbl LI P® no pa3sutunio UHCTpyMEHTOB
MHaHCUPOBaHUA TEXHOSOMMYECKUX KOMMaHUn

MacTtep knacc no Bbixogy Ha IPO

23.11

Tema 3aHAaTuA

ByxranTepCKme acCrneKTbl BbIXO4a Ha PbIHOK
I'Iy6J'II/I‘-IHbIX pasmeu.l,eHw?l. Ay,U,I/IT N OTYETHOCTb.

MacTep Knacc no 6yxranTepcknm acrnektam
BbIXOJa Ha PbIHOK NY6IMYHbLIX Pa3MeLLEHUIA.

2 26.10

Ponb 61pxu npu BbIXOAE KOMMaHUKM Ha
¢OHA0BbLIN PbIHOK

BBeneHune B pbIHOK NyGNNYHBLIX pa3MeELLEHNN.
Bupxesble cermeHTbl. ATanbl nogrotosku IPO

3 02.11

Pre IPO duHaHcupoBaHue
Pa3melleHne obnuraumi Ha oHAOBOM pbiHKE

MacTtep knacc no Bbixogy Ha IPO

30.11

LindpoBble puHaHCOBbIE aKTUBbI Kak
WHCTPYMEHT CTUMYJIMPOBaHNA pa3BuUTuUSA
TEXHONorn4yeckoro busHeca

Ncnonb3oBaHne MHCTPYMEHTOB
MHBECTULMOHHBIX NnaTdopm

4 09.11

FOpuanyeckue acnektbl caenok M&A

NHCTpYyMEeHTbI rocyapCTBEHHON NoAAEPXKM
TEXHOSOrMYEeCKON KOMNaHUN oS BbIXoAa Ha
Ny6nNYHbIN PbIHOK

7.12

IR conpoBoxaeHne nyébnn4yHocTun

MNHHOBaLMOHHbIE NOAXOAbI K OLEHKE U
3KCnepTn3e KOMMaHWm, rOTOBALLMXCA K
ny6an4HOCTM

5 16.11

KOpuanyeckue acnekTbl Bbixoga Ha IPO

MacTtep Knacc rno noCTpOEHUI0 CUCTEMbI
KOprnopaTMBHOro ynpasneHus Ha atane pre-IPO

14.12

OcsellieHne OeATenbHOCTM Ny6GnnUYHON
KOMMNaHu1 B Meana, HoBble MHOPMAaLNOHHbIE
KaHanbl NpoABUXeHUs

NHcTpymMeHTbl MapkeTuHra n PR gns seixoaa
Ha IPO

MacTtep knacc no nyénu4HocTu

HAUWMOHAJIBHBIE

A YEMMUOHBI
"/




AOOPOXHAA KAPTA PEAJIU3ALIUN
AKCENEPALIMOHHOM MPOIPAMMDBI

Mporpamma npoBoAnTCS c cepeauHsbl OKTA0pb
no cepeanHy nekabps 2023 r.

Ayautopusi — oOcCHoBaTenu, reHeparbHble W (UHAHCOBbIE
AVMPEKTOopa KOMMNaHUMN-«HAUMOHAmNbHbIX YEMMMOHOBY (OeCsTb —
NATHaAUaTb KOMNAHUNR).

3aBepLueHue OpraHu3aumMoHHO-

CeHTa6pb
NoAroTOBUTENbHOrO aTana.

MognucaHue cornalueHns o CoTpyaoHun4yecCTBe

| CeHTa6pb-OkTs6pb |
| CNapTHepamu nporpammbi

___________________________ Y
([~ T e e e e e e e ——— - = - _.l
| 3anyck akcenepaumoHHON Nporpammei. 19 okTsI6ps |
! J
(Mposepenve  rewarwiecwn  Gnowon Y |

OkTs6pb-Lekabpb |

nporpamMmsl Npu y4acTum napTHEPOB. ]
[T T e e e e e mm—— = - =
| 3aBepwenne  nporpammbl.  [MpoBeageHue I
I ceccun B pamkax KoHrpecca MHHOMpakTUKu Nekabpb I
I no Bonpocam 6upskeBoro dMHaHCMPOBaHNS I
N e e e e e e e e e e e e e e e e o ——— -

MecTo npoBegeHus
nporpamMmel: Knactep -
«JloMoHOCOBY —

HAUWOHANBHBIE

A YEMMUOHBI
g/




